(Prepare on Rs. 200 stamp paper)
LETTER OF INDEMNITY FOR RELEASE CARGO
WITHOUT PRODUCTION OF THE ORIGINAL BILL OF LADING
To,

YANG MING LINE (INDIA) PVT. LTD.

3RD Floor,  M M P D A Towers

No. 184, Royapettah High Road

CHENNAI – 600 014

Dear Sirs,

	Vessel / Voyage:
	

	Name of Shipper:
	

	Name of Consignee:
	

	B/L No.:
	
	date and place of issue

	Container No.:
	

	Port of Loading:
	
	Place of Delivery:
	

	Goods:
	


The above cargo was shipped on the above ship by﹝insert name of Shipper﹞and consigned to ﹝insert name of Consignee or party to whose order the bill of lading is made out, as appropriate﹞for delivery at the port of﹝insert name of discharge port stated in the bill of lading﹞but the bill(s) of lading have not yet arrived.

We, hereby request you to deliver the said cargo to﹝insert name of party to whom delivery is to be made﹞(us) without production of the original bill of lading.
In consideration of your complying with our above request, we hereby agree as follows :

1) To indemnify  & hold Yang Ming Line (India) Pvt. Ltd. & your Principals harmless in respect of any liability, loss or Damage of whatsoever nature, which you may sustain by reason of delivering the goods to in accordance with our request.

2) To pay you & your Principals on demand the amount of any loss or damage which the Master and / or Agents of the vessel or any other of your servants or agents may incur as a result of delivering the goods as aforesaid.

3) In the event of any proceedings being commenced against you or any of your 

Principals or agents in connection with the delivery of the goods as aforesaid, to

provide you or them from time to time on demand with sufficient funds to defend the same.

4) If the vessel or any other property belonging to you and/or your Principals should be arrested or detention thereof should be threatened, to provide on demand such bail or other security as may be required to prevent such arrest or detention, or to secure the

release of such vessel or property and to indemnify you & your Principals in respect of any loss, damage or expenses caused by such arrest or detention whether or not the same may be justified.

5) If called upon to do so at any time while the goods are in our custody, possession or control to re-deliver the same to you.

6) To produce and deliver to you the Bills of Lading for the above goods duly endorsed, as soon as these documents shall have arrived/found.

7) The liability of each and every person under this indemnity shall be joint and several and shall not be conditional upon your proceeding first against any person, whether or not such person is party to or liable under this indemnity.

8) The Indemnity shall be construed in accordance with Indian Law and each and every person liable under the indemnity shall at your request submit to the Jurisdiction of the respective Courts at any Indian locations or any other Courts in India, as the case may be.

9) This guarantee is for an amount equal to 110% of the CIF value of the goods equivalent to Rs ……….(amount in words) and is valid for a period of 12  months after the goods have or should have arrived. 
10) We further undertake and agree that no statement relating to the contents, quality, quantity, weight, numbers makes and/or value of the packages inserted therein shall limit in any way our joint and several liabilities hereunder.
Yours faithfully,

Consignee’s Authorized Signatory/Stamp.

On the date of _______________
Bank’s Endorsement/Stamp.

